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Nikkei up 1.5 percent, climbs further above 16-month low

" Japan's Nikkei average rose 1.5 percent on Thursday, moving further away from a 16-month low

| touched the previous day, after U.S. and Chinese manufacturing data eased investor worries
J about the global economy. Market players said the Nikkei is steadying somewhat following a 7.5
percent slide in August, likely helped by buying from domestic institutional investors at lows and
by buying of futures from foreigners. A manufacturing rebound in China and stronger-than-
expected growth in Australia helped halt the yen's advance and lifted the Tokyo market on
Wednesday. Global stocks later also drew support after the Institute for Supply Management said
its index of U.S. factory activity rose to 56.3 in August from 55.5 in July, much higher than forecast
by economists. "It's too early to say worries about a double-dip recession in the economy have
been wiped away just because China's PMI, Australia's GDP and U.S. data weren't bad," said
Masahiko Sato, an executive director at Nomura Securities' equity marketing department. "But
stocks may become more resilient to poor economic indicators going forward and gain further if
money that had shifted to bonds on extreme concern over the economy comes back to equities,
early signs of which have likely appeared in U.S., Germany and U.K. bonds after yesterday's
data.”
The benchmark Nikkei .N225 gained 135.82 points to 9,062.84. It rose 1.2 percent on
Wednesday, after falling as low as 8,796.45, its lowest since April 2009. Short-covering by
investors like hedge funds lifted the market on Thursday but it later lost some ground after a slip
in dollar/yen prompted selling by Japanese investors, said Mitsuo Shimizu, a deputy general
manager at Cosmo Securities. The broader Topix climbed 1 percent to 819.42. Caution ahead of
the U.S. jobs data also kept investors from buying aggressively. An ADP Employer Services report
showed private U.S. companies unexpectedly cut 10,000 jobs in August. Government data also
indicated U.S. construction spending fell to its lowest rate in 10 years. The next targets for the
Nikkei will likely be around 9,280 and then 9,360, highs hit in late August, a market analyst said.
Honda Motor Co and other exporters that are sensitive to the health of the world economy led
gains in the overall market. Honda rose 1.9 percent to 2,859 yen and Kyocera Corp gained 3.3
percent to 7,510 yen. But persistent worries about the strong yen weighed on some exporters.
Toyota Motor Corp inched down 0.3 percent to 2,850 yen, after recent slides took it to a 17-
month low on Wednesday. Many Japanese companies have set their assumption rates for
dollar/yen at 90 yen and at 110-115 yen for euro/yen in the year to March 2011.
On Wednesday, the dollar was trading at 84.19 yen, within sight of a 15-year low of 83.58 yen hit
last week, while the euro was down 0.5 percent at 107.59 yen. "According to our regression
analysis, if dollar/yen goes down to 85 yen from 90, for example, that will likely push down
Japanese companies' sales by 1 percent and profits by 3 percent," said Mitsutaka Yamamoto, a
quants analyst at Mizuho Securities Research & Consulting Co.
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Other market players say they are waiting to see the yen's impact on earnings, adding that conservative
guidance by many Japanese companies may mean they are less likely to disappoint. Some 1.58 billion shares
changed hands on the Tokyo exchange's first section. Advancing stocks outnumbered declining ones by more
than3to 1.

Seoul shares gain 0.6 pct on techs, retailers

Seoul shares edged up on Thursday, led by technology and retail stocks, as encouraging data from the United
States and China soothed concerns over the global economic outlook. The Korea Composite Stock Price Index
.KS11 (KOSPI) finished up 0.63 percent at 1,775.73 points. "Shares were responsive to unexpected good news
on manufacturing data that alleviated fears on a double-dip," said Lee Jae-man, a market analyst at Tong
Yang Securities. "Investors will await employment data from the U.S. on Friday, which would be a critical
factor on whether the KOSPI can go beyond 1,790 p 0 i nTech blue chip shares led the market higher. LG
Display, the world's second-largest LCD flat screen maker, jumped 6.77 percent and Hynix Semiconductor
gained 1.2 percent. "(Tech) valuations are attractive, given the optimistic outlook on earnings in the second
half of the year," said Kwak Byung-ryel, a market analyst at Eugene Investment and Securities.

Retailers extended gains, helped by solid demand in the local market. Lotte Shopping Co Ltd, the country's top
retailer, rose 2.98 percent to 431,500 won, its highest since November 2007. Advancers outnumbered
decliners 497 to 312 as foreign investors bought a net 93.9 billion won (579 million) worth of shares.
Institutions turned net buyers, purchasing a net 199.6 billion won worth of shares. Banks fell across the board.
Shinhan Financial Group ) slid 4.87 percent after its bank unit sued the parent group's chief executive over
breach of trust and embezzlement. “Conflict over control of Shinhan among its top leaders has surfaced," said
Lee Hyeok-jae, an analyst at IBK Investment & Securities. = Automakers including Hyundai Motor
underperformed the market, ending a recent rally. The country's No.1 carmaker closed down 0.69 percent.
World No.3 steelmaker POSCO, meanwhile, pared earlier gains, ending 0.31 percent lower. "Amid persistent
worries over slowing demand, there is currently no momentum to help POSCO shares," said Kim Jung-wook,
an analyst at Hana Daetoo Securities.

Hong Kong Stocks Advance Most in a Month on U.S. Manufacturing

Hong Kong stocks rose, driving the Hang Seng Index up by the most in a month as faster-than- estimated
growth in U.S. manufacturing boosted optimism in a global economic recovery. HSBC Holdings Plc, which made
20 percent of its 2009 revenue in North America, climbed 2 percent after a report it may manage a share sale in
Steel Authority of India Ltd. Jiangxi Copper Co., / K A Wb. Qgroducer of the metal, advanced 2.4 percent as
commodity prices rose. Ping An Insurance (Group) Co. advanced 2.7 percent after saying it will merge its bank
unit into Shenzhen Development Bank Co. Esprit Holdings Ltd., a global fashion retailer, tumbled 3.1 percent
after reporting worse-than-expected full-year profit.

The Hang Seng Index rose 1.2 percent to 20,868.92 at the close, the biggest gain since Aug. 2. All but six stocks
increased on the 43-member gauge. The Hang Seng China Enterprises Index surged 1.7 percent to 11,688.84.
“ T hmerket has recently been bearish, and the U.S. anufacturing data gives a good catalyst to cover the
s h o rsticsAleX Au, managing director of Richland Capital Management Ltd. in Hong Kong, which oversees
$300 million of assets. The Hang Seng Index fell 2.4 percent last month as disappointing economic data and
continued concerns about 9 dzNP #d8 @ritl / K A yleaSliée to cool its property market damped investor
confidence. That brought the stocks in the gauge to an average of 13.5 times estimated earnings, Bloomberg
data show, compared with 17.2 times at the beginning of the year.

Futures on the Standard & t 2 2 MdMAddex fell 0.2 percent today. The index jumped 3 percent yesterday, the
biggest gain since July 7, after the U.S.-based Institute for Supply a I Y I 3 S YaStyryiifdek rose to a three-
month high of 56.3 in July. Readings greater than 50 signal growth in manufacturing. The measure was
projected to drop to 52.8 from 55.5, according to the median forecast of economists in a Bloomberg News
survey. “ | n v easetreacting sensitively to the positive news, while still being cautious about the overall
globale c 0 n osm¢ Castor Pang, Hong Kong-based research director at Cinda International Holdings Ltd.
PetroChina Co.,! a Aldrg&#@icompany by market value, increased 1.1 percent to HK$8.58.
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Bank Sentral Negara Level Suku Perubahan Terakhir Jadwal Pertemuan
Bunga Berikutnya
The Federal Reserve AS 0.25% 16/Des/2008 menurunkan suku bunga 0.75bps dari 1.00% 21/Sep/2010
(The Fed)

European Central Bank Zona Eropa 1.00% 07/Mei/2009 menurunkan suku bunga 0.25bps dari 1.25% 02/Sep/2010
(ECB)

Banik of Japan (BOJ) Jepang 0.10% 19/Des/2008 menurunkan suku bunga 0.20bps dari 0.30% 07/Sep/2010

Bank of England (BoE) Inggris 0.50% 05/Maret/2009 menurunkan suku bunga 0.50bps dari 1.00% 09/Sep/2010

Swiss National Bank Swiss 0.25% 12/Mar/2009 menurunkan suku bunga 0.25bps dari 0.50% 16/Sep/2010
(SNB)

Reserve Bank of Australia 4.50% 04/May/2010 menaikkan suku bunga 0.25bps dari 4.25% 07/Sep/2010

Australia (RBA)

Kisaran Perdagangan, Kamis 02 September 2010

Spot Open High Low Range Close Previous Change %
.N225 9,069.62 9,083.37 8,958.81 124.56 9,062.84 8,927.02 +135.82 +1.52%
.KS11 1,783.22 1,783.85 1,767.57 16.28 1,775.73 1,764.69 +11.04 +0.63%
.HSI 20,864.40 20,938.29 20,819.61 118.68 20,868.92 20,623.83 +245.09 +1.19%
.DJI 10,270.08 10,320.37 10,253.96 66.41 10,320.10 10,269.47 +50.63 +0.49%

Sumber : Reuters 3000Xtra

Kisaran Perdagangan, Kamis 02 September 2010

FUTURES Open High Low Range Close Settle Previous Change
Nikkei 1sslamU0 9120 9125 8955 170 9035 9035 9090 +170
Kospi KSUO0 232.40 232.40 229.85 2.55 231.35 231.35 229.85 +1.50
Hang HSIUO 20709 20870 20706 164 20832 20832 20470 +362
Seng
Sumber MT4

High-Low Update

Futures Minggu ini September Q3 H2 2010
High Low High Low High Low High Low High Low
Nikkei 9285 8760 9125 8795 9815 8725 10265 8725 11385 8725

(30/08) (31/08)  (01/09)  (01/09)  (14/07) (25/08) (21/06)  (25/08)  (05/04)  (25/08)
Kospi 23240 22630 23240  227.30  235.25 214.00 23525  211.85 23525 201.85
(01/09) (31/08)  (01/09)  (01/09)  (05/08) (06/07) (05/08)  (07/06)  (05/08)  (27/02)

Hang Seng 20855 20236 20870 20391 21795 19697 21795 19044 22547 18921

(30/08) (31/08)  (02/09)  (01/09)  (09/08) (06/07) (09/08)  (07/06) (06/01)  (25/02)
Sumber : Reuters 3000Xta
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